6(‘,01450] B G roanExanmServmisms

E Fr.y.,\,?,ol%
| - =
‘ n
’2 Y'Y f Y, + Clx)=
v=d . 9—0
"i 'l/\-hS ytm_%—%yﬁ é 3 i..&.J XK=
o
i AND - .. YatYgtVe = Ly =4
|
\ sz X DEMNOTE vs VUREHASE , /,oﬂ-?

A i Lhosse X, T> SATISFY mfs,_’l\ﬂﬁ) L. iS-x=6

e 15— (xa +>g_3_+_zc_,§ié_)_upu€ss THIS V1ernDs %q<d,
IV W eH CASE X, =20 . Sstmnevy D a0

'r\*Uﬁ N QEACET en FuNET oS ARE

| %A= \MM? 0 ‘f - Xg_e:i —Xg=wm mz_,ﬁ__A,Xazj_Xé__._r

! WAS €6uivi BRIUMm: Xg=O |

\_F Xp20, THEN Xat Xp= 4 Ao %atxg= T whHien

TV
\ S NotT POﬁSlB\fé} o ¥Xp=O0. hwzéak

e ItvE %, =T, 50 x=T.

J_"'

|
|
|
| SN g =0 Ard Xe =
|

(“\S P/’}%’v T ALY Ty czéc:wsruz.r Xx= %J A DECREASE IF

ONE UM T, /\-h< n.t. AN (N C2g ASE aF b b/ 2 nd MR Y

RELERSED Ewm PROOVE, NG THE w-GooP. How shovih

WE DISTRIBVRE Thooe b umits < Ler's say Anw's

| pAYMENT R The X-Goobd o (QEDV egbd By THeS% & y-uwiTs,

| L Srive meed ADD TiomaL. TRANSS Euls_@ecavse

| @oTH U, AND Up UNE BeEn PEDVLED By REDVCINE X.

&El—\ﬁ\ékfx*'? MRsA=7, mpst=z mes® ---5

\ 2, e Pmsow-r u—m.n~7 wiw e xnms@ﬂ_Ax*'-'l

) qu’—%"? 45#-2 Ave= =3 whien ba eAs ffen e

lewrma a=F1 (5 Aya= d’ﬁ 1‘:5—'3’2 Ao £, =—'$3.




i
|

L
)

Ny .
-(431\\ Now eup (?an MARGVAL Comd iTion DM =ME

s LO=bx=12 —i-a x=8 Jver aAr Before.

| '

Bov vow Te CosT o6 THE SPRAY ﬁrL?.J EXceEDS

MRS, As Wew A MRS, Fo U AP HAVE Xg=0

| o Gorrs Bs Ao X, =0 FonBorn €ls. B enen A
1N RepaeTrior B eTom )S

i X = mmﬁbOJ 15—12-)%/—-)_%—53/-«):,-.-)(_,,3

-y vai %Q) % "Qﬂ‘ ‘ é, METS YA xs—."'?}eg‘ ':‘:‘C .'-;:z“::: v
J

ThEndmont Lz Hane XgtXps TS — (e,

p,
e Two A'S toily QUleiSe A ToHL- OF X =5,

AND TH-ENETo? X223 1S THE Tomgl. AMIUNT

22 Seray . None Tuat THed NS, 3N, =12 =mc.

(pim4 > Peorg e nap X=4 (e Pore uns ><=3)).

AND (2T 5 LDENT AL PeoPl ANDCD /;-Q»J REQN AT G

™e 3 -PERseR wa"bm;a\d e PAVE X=3 toni\E
P&(Mf‘\‘o 1SSTIL. X=X,




A qu %'J [™ b “ 32 H - 30 L LllJoJlb)

l o ! - YIS
l\
(&} Pﬁms
1 mesh = mpsh Mmesh = mes?.
LA L B S U S I B
LA A _ LB Loy A o . B
]" 20 *W -~ 16 n q *v T
% B 4. _A A—3
‘“ H= 5 XK XL = & X2
] XEHX0 = 13 2+ xB =10
TV
i LA
{j \.’. X|.;=JO) Xg= - )CC:: éj xfz\a [
‘ A B _ .
: — Aop Xt + X = 224

\ - . _ _ ¢ .
() ler P, =1 3 ThHEN P, = mr?s;ﬁ )L-A,B—)&M )
P= {mzsg_ v=A R ALMCA—T\OP-\S
, T— XA = |z-(—2§(~s>—(—,.\(4)-—ww
L3 Ead z -
’ ORI xP= 12~ (-23(9)-(?,)(43'-* lo )

AMMT\ANS L MMT_Q)&@&ET‘ MVSC SATISE Y

g: CONSVMETRS /jm‘g§ (/3) ILL

UND | [’

()

THatT 28 PAters ¢ce CLENEY Requ,aas TRADES

~x.,==--‘8 xf‘-

AT DIFfin By SBme: X[ xf = =6,
AvD TV P \TE e D.

\p Eoec\“ TWE (NEDIT MARKET WwinL B¢ ComPgrgry/ IN€FF\£LT‘!\-Q

%Mvgg ALl PSSO HAs A STATE 5 18 @wiriaH "s"o Se
HE WouLd @€ UN ABE > R¢PAY A LoBr, Db THERE 1S N2 TRASE




) 2‘. [ *4
- l, 1L _ 5 d_ . _65 \
N N R A TPl Nl A oSt Y A
L L L - k ) I‘l" L S v)
SO —
Y= g = 2,

'ﬁrn"- CRLMLIBRIUM ALLA CAT I 20 1S THe Aoy - DEBSREV
ALLoéation

1 (b)Y, Dever, e Penssp v orGage
e SCeve ity R

y 7;_) WE _(HAVE,
Xu"“"a na v H
\‘,aﬁzg»\:‘i:\\l*‘\/z 3 5
LJ\,_ | L Ag(%;)
e A" 4””5, A 5 58V H0AY
(xh-%x31 =% g __’Z A .
~2A \T | 6 A N ) #
\xﬁ X;..\ \‘ \ ) ‘SWW;Q&;‘:; [rv.
2 B fﬁ P LLod, @m"("?}
(Xu—%aj (g1 - -2 33 14—
an-x,__\,: ed, =/

=y
A’Lmum'wévv -pr\Mg LL By CL \' \ AT '?P::‘

I+y
QJE_AQA:JG‘E~ r~—~ BT Mo g GeT

7‘%—{#5%&%#6—»9%—%&%? 4

‘/,B="5'(B's BOROW -G Tboey) andp Y2 = |4

NoTE THAT L= TS ASE L€ HAVE
rl¢ H L. g H | 2 "S' 2T 3HOoT *
VA g
5
Qliro b
CmULA




|
|

@4 nixyy= y+ix--‘ix1' MRS=8-x__ .~ x(p)=]-p

N

‘ T
g=fErN=10F =g Me=om=rREmT.

l
(A Sueeese 2% 2 Aé THE INNT LeveLs o Tws FIRMS .

Lec g’= €(2°) amn q” ?éz"\ And Lo 22 5 (27427

i AND a F("L".\ Suw-e.gxs STRIETVY wNM‘Vé we HAVE

PRI NR YRRV Y. oy A= gttt

! \Fénoﬂo?'n\-é'wdo FLems Uses 2 Tv?rzobvté%}m@

nmm:gy_@_e_&i = 2+ 2" pup pPpopuee 25 > ¢/t 4",
Se THE Somé. AMOVNT of INPUT AS BEFnRE IS USED T PRopute

MORE (WIDEGETS, AND THE ADD T onAL W1DGETS CAN BE

AMordle ONE O Mol (OPSUMERS (» 1 THDUr m»yooe’s CorISUM PT 1o

PCinG REDVELED — A Prrere |1merovEm vt

C’o\ﬁ éP«’»H ONSUME RS BEMAND For WIDEETS 1B X(p)= ?"‘.P)
RS ABove, (fite LN CPME. EFFEtA” o I1DGET BPEMAND |

ZENo, SO THE POofITT fm@%@&mx GOHo

oW F\MS TOES MoT AFFERT TiHe - DeAND Tor- i DGETS \

= Manses memans 15 X(p)= 1000 x(p) = B000- Lecop,

[T"?":‘J"‘DG <
,{Hﬁ E1oms ‘suPly Eun eTiods wpsm::\-; me=p.

1

\'/;./k&H Ex2m’s M/ Fumerio= 15 mé= nq AS msova

S0 TWE CiRm'S AoufPLy BuNeT oA IS q = 52 p,

*,..leoers\)f?»/}v 1 B(p)= 264 (p)N= \ooo,o




| \@\.13&‘ um (DGMM = SvPewy 1 Bory NMTS\ %

| /
. Wincerst Y000-1000p =1006p  alp2H] Q=400

L SimoLEArs: (KT eLEne, 227 WM_L@;%M PELOL

‘1{ Ehen Fizm: 4;-:50?'-'-2%,. %=.-::'aq = 400
| T= (200N — Hoo = 4o0

| Paen tovsumen:  x=F-p=4
YIM- (‘i)@i\ = B4 \F NT A F1RM OWNER-

|

|

l 9.1 Y + H4o0=4FH |F A Fiem Oweer—
| Overy. Fon B ARKET- CLEAR G % '

!. X =2 looo x = 4000 = @ w:wermm&ué?«ms
i N = (1060) (8% + (20N 4)= 42,00

L R=2Dz= C'w)Geao) < 00

Yi+Z= loo vco = y S\MoLEAM (MARKer CLUEARS

[ 4

]n; ARé P PL-EPNDITY
(&) EAeu eopsumee’s MRS= 4, : s

4 . 250 Br CovevwArt——
ot By PRTS = S " S e =M. ) sarceies
(. ' ( Regsovreds eunery

{usrm C.S-

Iv (-4
| We svawenr aBovE TaT X=Q ave Y+Z2=Y.
|

SIS
2 Thé eRuw18ivum 1< MEEEL&LZM‘ $Frep




= (0,12) .

LE'T' (7‘«. \/‘X ergte 2 (Xu.v\ 2r Pnév com.‘rmoS

=S

W‘ BT

1
o1
1

1

1 e nave 65?539532 (?-‘,g.lL) for S-:?«J:.EJK'}.

Cﬂ{ pﬁﬂm EFF1€Ney o A CDA’I—\T‘M:A-S Rexv, res THaT

Imrzs“ o Au. L&

i

Co@n e Some ?'5
'O-f m\ﬁ:r_aeme__,r._ = _\ue,J yu-—l"x — A AL IES,

TN = 2 %

—— ‘. . /-
¢ 43' 76

=g X

-
=]

(- .

| UJ€ AvSo MVST HAVE Y = )% D Vs

l

1 { ieg ’ T &S
1,
i

=¥s3- =7

7ol A

U'rn-\‘m Mot enRs e

I
\

G epen €S g Have wr=xpy; =X (ax) =

'L

} Aawn U = e X,

X )

g = ‘Z_-'\FH *ﬁi%@b@

\% THE UTiLiTY ﬁwwrses‘t— F'on— Ccof-wa-rmNS

! B L CoaLiTiosS oF SV\2E N=11

Vg 2O e =o)u!4=0 thncu WS O eF onie éw»)
CQ— C2AV\T\o 3 OF DI\TE 'n=2 .

| $=3T,6%: 9,20, 50 %G,=0 %o Y+ \u, = 0.

I $=3TK3 * (¥, VJ (12,12), ‘ﬁLP(w., Viyy =12,

,.5512\43 Samé AS?:YM’S

\("’4—“(“,,_“6?4 f2.

@wv\n’):

 3905KS:

C&:?}?(@L))y;z{a—‘;ﬁﬁ?ﬂﬁf—




e;
(1
[
|

J{ WE PROPOSED Ao CAT o HAS

Yo +u = Yig + Y9 =32+ 2 =1l > 1z,

i

!
| <o 3‘..3'; Kpi Cac 't | mPROVE o THHE PRePSAL- 4

8 Vgt e =243 (=90 >12,

|

| So 3E KS @am't mPeove on THE ProPosAk,

e -"nn:.z z:jl,E 3 - Ar20 THE oNE-PERLIN ¢@arL TwomS
|(-u4- ' 1hWPROVE ., ‘

K
|

i

'S

Rty Mg PoRser 15 Paner gff 1ent B S=3T€,K)

Sidte MRS TS BR AL\ A AW QESIUREEL ARE USED,

1 Aurﬁp.&aﬂ Ly

! -6“1/’ 3T+“F+<z“61 rzT

460 Twe. Um\..\'\"\/-f Rofive [’uf Ue, uu\ 1S 60' THe
. Uﬁ\.\w FonTI\e

| INZE NO CRALITION (Aro IMPROE o THE PPOPOS‘QL}

H 1T 3 1= THE (oCE.

/&\; (w. Z Thprem SsAys THAT |F THERE ARE ERUAL NUMBERS

;AF enzn TYPE oF corSUmen-(As WeEw AT oThen ASSumins\

THES A CoE ALoeaTIon (will GIVe ERCH C@NS\men—q-‘

LA C1Ved TYPE Tvnd SAME BUMDLE, |1 Tihs Ecoromy "
/{wb IN EVev oTreL Wiy ‘) THERE 1S NS ONE ELSE LIKE

1Kwerz—~_ So 1n oRDAL T3 APPLYy THE THE Rem THene

cmo a~»7 BE oM Pensor o(‘e{—}eu/ﬁ PE — Je\mm Ao
; ém e MUST BE TOLEATED A< ST TYPES 50 THERE

Mfmf TUREE TYPES, Dot LATH onvy o PéfLSoﬁ oF @neH

lm’vpé THE THEPREM S ConeLuSinR |S USELESS .
I]
{
\




1‘ !

(A\[ Goné_Au.o_CAﬁosJ_Ha&E ™ _De Qﬁ'ﬂé"‘b EPT v e__t-.:.jﬁ__ﬂ&%

u-"L.[b) (e U_\ _)K MYD‘““VE""%: (2.

1[ \ W, = 292
PWT s%{
i

U(M CoT\ OIS ?JiiE}jiKL Arsn SLJ.]E’S AN T imProvt
o g Mo CATIoN So THEY Qarte No EFTRIC TioD

:@.4 NI Lo ALocHTIioS, 1/%)'5 Leves awu/q’mé

Lopry ThorsS 3“.:8 K’i' Aaon 3-'% K} :
PN Al e C Y

\un_fr \‘uk; ?._ ' Al e T Ve = =<

| .\(‘""
Ve, \(‘2_7;- .\."\_\Z,:} 212 avo N2y + 27,3: = 1.

| - .
e Y2 (Vi) s 12 A YT (et Yu)E )2

e o A o e )

st THE Gloll ALidehTionys ARE THE

ALLO CATIOMND Tuaa:jafnsfz_’rfm? TWwo INERUALITIET

RS /:k\ Avd x;::?_w: \7’5 go_)%._:l-_. 4—754—""—12..

—— {t_Leogl Ao gaTions af THe Y-besb,




